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The investment objective of the Fund is to maximise 175
long-term total return. The investment policy of the 150
Fund is to purchase securities of publicly traded 125
companies listed or traded in emerging markets which 100
the Investment Manager deems both eligible smaller 75
companies and eligible value stocks. 50
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Nome Settore % Ciclico 4981  America 5,71
Baidu Inc 1,48 Materie Prime 15,30 Stati Uniti 0,08
Geely Automobile Holdings Ltd 0,81 Beni di Consumo Ciclici 11,52 Canada 0,00
China Resources Land Ltd 0,68 Finanza 17,07 America Latina e Centrale 5,63
TS .Financial Holding Co Ltd 0,62 Immobiliare 592 Europa 12,21
China Honggiao Group Ltd 0,44 Sensibile 38,31 Regno Unito 001
China Overseas Land &... 0,44 Telecomunicazioni 479 Europa Occidentale - Euro 048
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