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Obiettivo d'Investimento Dichiarato Rendimenti
The investment objective of the Sub-Fund is to achieve 139
positive returns from an actively managed portfolio. The 126
Sub-Fund may have exposure to the following asset W 13
classes: cash, debt, securities of any type (including 100
government and corporate debt), equities and equity 87
related securities and commodities (including precious 74
metals). Overriding this objective is a fundamental
philosophy of capital preservation. Investors should 2020 201 2022 2024 2025-06
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Nome Settore % Ciclico 5458 America 35,55
United States Treasury Notes... - 5,23 Sensibile 23,44 Stati Uniti 25,70
United States Treasury Notes... - 496 — Difensivo 2198 Canada 9,50
United Kingdom of Great... - 423 Fixed Income Sector Weiahtings % Fond America Latina e Centrale 0,35
WS Ruffer Gold | Acc - 418 ed Income sector fieightings % ondo Europa 1647
Japan (Government Of) 0.005% - 406 Governativo 90,82 Regno Unito 2767
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Asia - Emergente 12,82
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