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The objective of the Sub-Fund is to seek long-term 232
capital growth while reducing the risk of capital loss. 199
The Sub-Fund seeks to achieve this objective through 166
the acquisition of financial instruments at market value 133
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Manager believes that a value-based approach is best 67
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Nome Settore % Ciclico 28,19 America 100,00
Flex Ltd 944 Materie Prime - Stati Uniti 90,51
AerCap Holdings NV 4,35 Beni di Consumo Ciclici 11,65 Canada 0,00
WESCO International Inc 421 Finanza 12,55 America Latina e Centrale 9,49
F5Inc 418 Immobiliare Europa 0,00
NetApp Inc 4,08 Sensibile 56,86  Regno Unito 0,00
NRG Energy Inc 1 406 Telecomunicazioni ) Europa Occidentale - Euro 0,00
Arrow Electronics Inc 3,93 Energia . Europa Occidentale - Non Euro 0,00
NXP Semiconductors NV 383 Beni Industriali 1388 Europa dell'Est 0,00
TD Synnex Corp 3,80 Tecnologia 4298 Africa 0,00
Johnson Controls... 3,74 Medio Oriente 0,00
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