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The Sub-Fund's objective is to provide superior risk- 145
adjusted returns through a balanced investment 130
approach, with afocus on capital preservation. The sub- 15
fund is structured as a balanced asset allocation fund, W 100
with the aim of maintaining a carefully selected 85
portfolio of investments diversified across various asset 70
classes and investment styles. The sub-fund intends to
invest into instruments without any geographic 2020 201 2022 2023 2024 2025-11
restrictions or limitations, such as stocks, bonds, money 403 8,03 -1657 6,03 8,59 496 e Fondo
market instruments, UCITS and other instruments 423 1151 1228 10,99 nw 647 Benchmark e
(indices and ETFs). Derivatives will be used for efficient Indici
portfolio management purposes. 237 9,41 1294 8,34 8,53 5,58 Categoria
Misure di Rischio Rend. Cumulati % Fondo  Bmk Cat  Rendimenti 01 02 0 04
3Y Alpha -167 3YSharpeRatio 047 3-Mesi 2,30 3,63 305  Trimestrali%
3Y Beta 0,93 3YStd Dev 634 4-Mesi 3,86 6,08 594 2025 071 195 323 -
3Y R-Squared 87,90 3YRisk Med 1-Anno 6,07 5,68 489 2024 573006 129 134
3Y Info Ratio -096  5YRisk Med  3.AnniAnnti 6,11 8,05 697 2023 202 046 -150 503
3Y Tracking Error 225 10YRisk Med  5Anni Annti 224 542 36T 2022 726 1028 275 310
l:;lsﬂa‘tcwasbt:lé\)ﬂcmmgslar Euro Moderate Global Target Allocation NR EUR (dove 10-Anni Ann.i 1,94 4’94 3',]4 2021 1,96 4,16 0’42 130
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Governativo 0,00 Regno Unito
& Societario 0,00 Europa Occidentale - Euro
B Cartolarizzazioni 0,00 Europa Occidentale - Non Euro
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B3 Liquidita ed equivalenti 0,00 Africa
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