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Obiettivo d'Investimento Dichiarato Rendimenti
The investment strategy applies a flexible approach 139
designed to respond to rapidly changing market 126
environments. The Investment Manager will mainly 13
gain exposures to traditional asset classes (such as for W 100
example stocks, bonds and cash and/or cash 87
equivalents) either directly or via financial derivatives 74
instruments, mutual funds and ETFs, resulting in a
diversified portfolio. The Sub-Fund aims to provide 2020 2021 2022 2024 2025-03
positive investment returns and to outperform the Index 1.31 5.14 1591 5.92 2,20 e Fondo
of the Company’ s Prospectus over a full market cycle 423 11,51 12,28 1.7 121 Benchmarke Indici
within a strictly defined risk budget and a focus on 231 a4 12,94 8,53 14 Categoria
downside risk mitigation. The Sub-Fund is actively
managed and the Index is not used for portfolio
construction but for performance measurement
purposes only. The Sub-Fund uses...
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Nome Settore % Ciclico 30,48 America 71,75
10 Year Treasury Note Future... — 15,67 Sensibile 47,35 Stati Uniti 71,52
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