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The investment strategy applies a flexible approach 116
designed to respond to rapidly changing market 108
environments. The Investment Manager will mainly 100
gain exposures to traditional asset classes (such as for 92
example stocks, bonds and cash and/or cash 84
equivalents) either directly or via financial derivatives 76
instruments, mutual funds and ETFs, resulting in a
diversified portfolio. The Sub-Fund aims to provide 201 2022 2023 2024 2025 2026-02
positive investment returns and to outperform the Index 6,09 -16,52 346 195 32 742 e Fondo
of the Company’s Prospectus over a full market cycle
within a strictly defined risk budget and a focus on
downside risk mitigation. The Sub-Fund is actively
managed and the Index is not used for portfolio
construction but for performance measurement
purposes only. The Sub-Fund uses...
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Nome Settore % Ciclico 3325 America 72,14
10 Year Treasury Note Future... - 1324 Sensibile 4314 Stati Uniti 7183
Long Gilt Future Mar 26 - 214 — Difensivo 18,61 Canada 0,03
United States Treasury Notes... - 190 America Latina e Centrale 0,28
Dow Jones Real Estate Future.. - 187 Fixed Income Sector Weightings % Fondo —— 1843
United States Treasury Notes... - 1,84 Governativo 7033 Regno Unito 5’,78
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Apple Inc 1,70 B3 Cartolarizzazioni 0,00 Europa Occidentale - Non Euro 313
Microsoft Corp 163  EBEnti Locali 000 Eyropa dellEst 007
United States Treasury Notes... - 158 Eliquidita ed equivalenti -2431 Africa 013
United States Treasury Notes.. - 15 Derivati 0,00 Medio Oriente 019
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NAV (19/03/2026) AUD 144,53
Patrimonio Netto (MIn) 317,46 EUR
(31/12/2025)
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