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Obiettivo d'Investimento Dichiarato Rendimenti
The Sub-Fund (denominated in EUR) aims to outperform 220
the Euro Stoxx Total Return index (with dividend 190
reinvested) over a minimum recommended five-year 160
investment horizon through a thematic SRl strategy. The M 120
Sub-Fund has Sustainable Investment as its objective 100
according to Article 9 of the SFDR, by investing in 70
companies valuing their human capital as a core pillar
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Nome Settore % Ciclico 3832 America 1,59
ASML Holding NV 8,73 Materie Prime 3,95 Stati Uniti 159
Iberdrola SA 2 45 Beni di Consumo Ciclici 5,00 Canada 0,00
Intesa Sanpaolo 451 Finanza 28,10 America Latina e Centrale 0,00
Banco Santander SA 413 Immobiliare 128 Europa 96,44
SAP SE 373 Sensibile 3826  RegnoUnito 118
L'Oreal SA 3,53 Telecomunicazioni 364 Europa Occidentale - Euro 89,22
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Patrimonio Netto (MIn) 485,96 EUR
(31110/2026)
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