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The Sub-Fund C's Investment Policy is based on credit 130
markets. Credit markets offer attractive investment
opportunities based on a cyclical perspective (high 120
spreads) and based on systemic factors: - Increased 110
risk awareness; - Reduced activity from traditional 100
buyers of credit assets; and - Continuing high supply %0
from refinancing activities. The Sub-Fund C's
investment strategy is based on detailed fundamental 2011 2022 2023 2025 2026-02
analysis and careful portfolio construction and risk 470 -6,03 11,61 251 -141 e Fondo
management. Structured Products: The Sub-Fund C ; 351 407 017 Benchmark e
may invest a maximum of 20% of its Invested Assets in Indici
asset backed securities (ABS's), including collateralised 398 482 134 243 062« Categoria
loan obligations (CLO's), collateralised mortgage
obligations (CMO's), collateralised debt obligations
(CDQ's) and...
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