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Obiettivo d'Investimento Dichiarato Rendimenti
The Fund's investment objective to seek long-term 212
capital appreciation (measured in EUR). The fund 184
primarily invests (at least 70% of total net assets) in 156
equity securities of issuers located in Europe, including 128
depository receipts (American Depository Receipts 100
(ADRs), Global Depositary Receipts (GDRs) and 72
European Depository Receipts (EDRs)). The investment
manager emphasises a bottom-up stock selection 2020 2021 2022 2023 2024 2025-03
process, seeking attractive investments onan individual 30.56 34 -34.21 19.08 27.30 -6.69 e Fondo
company basis. In selecting securities for investment,
the investment manager seeks high quality established
and emerging companies that the investment manager
believes are undervalued at the time of purchase.
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore * Ciclico 42,36 America 15,17
Hermes International SA 9,08 Materie Prime - Stati Uniti 15,17
Moncler SpA 8,68 Beni di Consumo Ciclici 37,39 Canada 0,00
Spotify Technology SA 8,40 Finanza 4,97 America Latina e Centrale 0,00
DSV AS . 1,92 Immobiliare Europa 84,83
Morgan Stanley Liq - 5726 Sensibile 2978 Regno Unito 12.85
London Stock Exchange Group... 472 Telecomunicazioni 16,05 Europa Occidentale - Euro 44,92
L'Oreal SA 457 Energia - Europa Occidentale - Non Euro 25,16
Liberty Formula One Group... 4,45 Beni Industriali 12,94 Europa dell'Est 1,89
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Adyen NV 3,90 S Medio Oriente 0,00
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