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The Fund's investment objective is to produce long-term 154
capital appreciation. The Fund is unconstrained in the 136
sense that the Fund does not have a benchmark index 118
to which the Fund’s portfolio is managed, though the 100
MSCI All Country World Index may be used as the 8
reference index to which the Fund’s performance can 64
be compared. This index is comprised of approximately
2,700 large- and mid-capitalisation companies from 2020 2021 2022 2023 2024 2025-02
over forty countrigs, including Emerging Market 16,81 17.85 -38,57 2376 8.12 121 e Fondo
Countries. The Fund will invest at least 80% of its Net
Asset Value in equities, whether directly or indirectly
through equity-related securities or long positions in
derivatives on equities and equity-related securities
thatare listed or traded on Regulated Markets located...
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Nome Setore % Ciclico 2500  America 56,50
NVIDIA Corp 7,52 Materie Prime 5,03 Stati Uniti 53,79
Microsoft Corp 5,01 Beni di Consumo Ciclici 13,73 Canada 2,72
ASML Holding NV 4,36 Finanza 6,24 America Latina e Centrale 0,00
Ferrari NV 4,29 Immobiliare Europa .25
Meta Platforms Inc Class A 4,07 Sensibile 45,90 Regno Unito 126
Apple Inc 3,88 Telecomunicazioni 4,09 Europa Occidentale - Euro 27,96
Mastercard Inc Class A 3,77 Energia - Europa Occidentale - Non Euro 12,02
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