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Obiettivo d'Investimento Dichiarato Rendimenti
The aim of the Sub-Fund is to enable shareholders to 1o
benefit from the evolution of euro-denominated bonds 105

markets, in particular from the short-term maturity
segment, with an investment in securities selected by W 100
the portfolio management team on a discretionary basis 95

and to outperform the benchmark. The selection is

mainly based on fundamental company and country *
analysis, issuer and issue valuation, market technicals 2020 2021 2022 2023 2024 2025-02
as well as proprietary analysis of ESG criteria. 032 085 421 361 321 052 e Fondo
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3Y Alpha 003 3YSharpeRatio  -062  3-Mesi 0,11 0.20 026  Trimestrali %
3Y Beta 0,95 3Y Std Dev 2,07 6-Mesi 1.29 1,31 1,51 2025 R R R R
3Y R-Squared 95,50 3Y Risk Med  1.Anno 3,60 397 404 2024 005 040 216 063
3Y Info Ratio 021 5Y Risk Med  3-Anni Ann.i 122 115 18 2023 067 026 071 247
3Y Tracking Error 041 10Y Risk = 5-Anni Amn.ti 040 042 086 2022 1,10 172 156 0,11
Basati su Morningstar Eurozone 1-3 Yr Core Bond GR EUR (dove applicabile) 10-Anni Ann.ti B R R 2021 _0’24 _0’1 4 _0’1 0 -0,36
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Asset Allocation %  Netta Fixed Income Fondo Credit Quality % Fond Credit Quality % Fond
e Azioni 0,00 Style Box™ Duration Effettiva 2,32 0 0
O_bbl_ig_a\zioni 99,15 = g Matgr'{ty effgttiva . 2,48 AAA 368 BBB 49,48
Liquidita 0,47 = g Qualita Credito Media ~ BBB AA 975 BB 0.00
Altro 0.38 L A 3734 B 0,00
g Below B 0,00
Sencbilit s Taso Not Rated 0.25
Titoli principali Fixed Income Sector Weightings % Fondo Scadenze % Fondo
Nome Settoe % B Governativo 2787 dala3 77,38
Spain (Kingdom of) 0% - 301 & Societario 71,68 da3ab 17,20
Italy (Republic Of) 3.8% - 293 I3 Cartolarizzazioni 0,00 daba7 1,22
Spain (Kingdom of) 2.5% - 207 BRA Enti Locali 0,00 da7a10 0,47
Italy (Republic 0f) 1.1% - 183 B3 Liquidita ed equivalenti 0,45 da10a15 0,00
[taly (Republic Of) 2.1% - 1,50 Derivati 0,00 da15a20 0,00
Italy (Republic Of) 0.85% - 138 Coupon Range % Fondo girZE03%30 823
[taly (Republic Of) 2.05% - 126 '
Italy (Republic Of) 2.65% — 113 Ocoupon 4,59
ltaly (Republic Of) 3.85% - 100  Daladcedole 83,00
Vestas Wind Systems AS 4.125% - 1,09 Da4 a6 cedole 641
Da 6 a 8 cedole 0,00
% Primi 10 Titoli sul Patrimonio 17,29 Da8a 10 cedole 0,00
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