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Obiettivo d'Investimento Dichiarato Rendimenti
The investment objective of the Fund is to achieve long 100
term capital growth by investing primarily in European \
smaller companies. The aim of the investment process o7
is to invest in companies with strong cash flows that 94
deploy cash prudently and which the Investment 91
Adviser considers to be relatively cheap against other 38
European smaller companies. The Investment Adviser
aims to avoid companies with weak cash flows that 2020 2021 2022 2024 2025-03
overspend that are considered to be expensive versus e Fondo
other European smaller companies. The Investment Benchm.arke Indici
Adviser uses published report and accounts to find Categoria
companies generating high levels of cash and investing
prudently. The process can best be described as focused
on the forensic analysis of cash flows as presented by...
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 5466  America 0,00
BPER Banca SpA 5,78 Materie Prime 7,84 Stati Uniti 0,00
Bankinter SA 5,27 Beni di Consumo Ciclici 26,11 Canada 0,00
Ringkjoebing Landbobank AS... 5,20 Finanza 20,71 America Latina e Centrale 0,00
Pandpra AS 4,57 Immobiliare Europa 100,00
Buzzi SpA ok Sensibile 4534 Regno Unito 30,95
Kid ASA 4,33 Telecomunicazioni 17.56 Europa Occidentale - Euro 39,63
Balfour Beatty PLC 4,26 Energia - Europa Occidentale - Non Euro 29,42
freenet AG Akt. Namen-Akt. 417 Beni Industriali 21.21 Europa dell'Est 0,00
Serco Group PLC 4,01 Tecnologia 6,58 Africa 0,00
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