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The investment objective of the Fund is to achieve long 175
term capital growth by investing primarily in European 150
smaller companies. The aim of the investment process 125
is to invest in companies with strong cash flows that 100
deploy cash prudently and which the Investment 75
Adviser considers to be relatively cheap against other 50
European smaller companies. The Investment Adviser
aims to avoid companies with weak cash flows that 2020 2021 2022 2023 2024 2025-01
overspend that are considered to be expensive versus 7,78 349 -16,99 7 13,29 3,26 e Fondo
other European smaller companies. The Investment
Adviser uses published report and accounts to find
companies generating high levels of cash and investing
prudently. The process can best be described as focused
on the forensic analysis of cash flows as presented by...
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