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benchmark as a reference for risk management 12(5)
purposes comprising 8% Bloomberg Eurodollar N 115
Corporate AAA-BBB 1-5Y Index; 18% Bloomberg US 100
Corporate Investment Grade Index; 5% ICE BofA US 85
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(net div. reinvested) (hedged in USDJ; 5% MSCI 2020 2021 2022 2023 2024 2025-01
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(unhedged); 10% HFRX Global Hedge Fund Index. The - 15,70 -1.78 9,96 16,37 157 Benchmark e Indici
sub-fund invests without any benchmark restrictions. -1.38 15,46 -853 6.60 14,65 183 Categoria
The performance of the sub-fund is not benchmarked
against an index. The aim of the investment policy is to
combine interest income and capital growth in terms of
the currency of account.
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