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Each Sub-Fund has a specific investment objective and 160
policy described in its Supplement. The investments of 140
each Sub-Fund must comply with the provisions of the 120
Law of 2010. The investment restrictions and policies 100
set out in this section apply to all Sub-Funds, without W 80
prejudice to any specific rules adopted for a Sub-Fund, 60
as described in the respective Appendix where
applicable. The Board of Directors may impose 2020 2021 2022 2024 2025-01
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comply with local laws and regulations in countries 3.06 12,66 -9.88 6,65 L7 Categoria
where shares are distributed. Each Sub-Fund should be
regarded as a separate UCITS for the purposes of this
section.
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