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Obiettivo d'Investimento Dichiarato Rendimenti
Increase the value of its assets over the medium-term 132
by investing directly across all types of asset classes. In
order to achieve the investment objective, the 124
Investment Manager will take decisions based on 116
assessing the economic cycle, macro variables, /_/\/\’\f\/ 108
valuations and other factors. The sub-fund’s portfolio 100
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Nome Settore % Ciclico 3405  America 65,09
Federal National Mortgage... — 1578 Sensibile 50,76 Stati Uniti 61,71
United States Treasury Bills... - 10,73 — Difensivo 15,19 Canada 2,62
Euro Bund Future Sept 25 — 10,58 Fixed Income Sector Weiahtings % Fond America Latina e Centrale 0,76
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United States Treasury Bonds... - 605 Governativo 86,56 Regno Unito 568
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