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The investment objective of the fund is to seek capital 145
appreciation through investment in equity or equity 130
related securities (i. e. equity warrants and convertible 115
bonds) of the highest quality companies listed on the 100
stock exchanges of the European OECD member 85
countries. The fund may purchase securities 70
denominated in any of the major convertible currencies
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Nome Settore % “ Ciclico 23,40 America 4,59
Lonza Group Ltd B 72 =4 Materie Prime 5,01 Stati Uniti 4,59
SAP SE 6,94 3 Beni di Consumo Ciclici 13,28 Canada 0,00
Rightmove PLC 587 [ Finanza 511 America Latina e Centrale 0,00
RELX PLC 544 [ Immobiliare - Europa 95,11
Edenred SE B 4% Sensibile 4699  RegnoUnito 2011
Novonesis (Novozymes) B... E3 488 Telecomunicazioni 6,02 Europa Occidentale - Euro 40,96
Straumann Holding AG 1 452 Energia . Europa Occidentale - Non Euro 34,34
L'Oreal SA 4,48 Beni Industriali 2487 Europa dell'Est 0,00
Ferrari NV B 448 Tecnologia 1609  Africa 0,00
Industria De Diseno Textil... 0 447 Medio Oriente 0,00
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