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The investment objective of the Fund is to provide long 124
term capital growth. The Fund is actively managed and 16
will seekto achieve its investment objective by investing ‘\/—’——N/ 108
at least 70% of its net assets in asset-backed securities. 100

The Fund will invest at least 70% of its net assets in

bonds with a credit rating which is deemed to be z
‘investment grade’, defined as meeting one or more of
the following rating criteria: Baa3 or higher by Moody's 2020 201 2022 2023 2024 2025-10
Investor Services (Moody's); BBB- or higher by Standard 009 078 -4,00 184 6,57 247 e Fondo
& Poor's Rating Services (S&P) or Fitch Ratings Inc
(Fitch). The Fund will invest predominantly in bonds or
notes issued by issuers located within Europe, but may
also invest in bonds or notes issued by issuers located
outside Europe. The Fund will...
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