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Obiettivo d'Investimento Dichiarato Rendimenti
The Fund aims to provide a higher total return (capital 169
growth plus income) than that of the global emerging 145
markets equity market over any five-year period while 123
applying ESG Criteria. The Fund employs a bottom-up 100
stock picking approach to identify companies whose -7
long-term prospects are, in the Investment Manager's 54
opinion, being undervalued. The Fund’s approach
incorporates three elements: return on capital, 2020 201 2022 2023 2024 2025-09
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Nome Settore % Ciclico 50,65  America 2030
Taiwan Semiconductor... 7,04 Materie Prime 594 Stati Uniti 2,25
Prosus NV Ordinary Shares -... 6,77 Beni di Consumo Ciclici 16,31 Canada 145
Northern Trust Global US... - 587 Finanza 23,31 America Latina e Centrale 16,60
Samsung Electronic.s Co Ltd 287 Immobiliare 5,09 Europa 19,05
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Absa Group Ltd 218 Telecomunicazioni 12,58 Europa Occidentale - Euro 701
HDFC Bank Ltd 2,15 Energia 486 Europa Occidentale - Non Euro 0,31
AlA Group Ltd 211 Beni Industriali 710 Europa dell'Est 0,54
Samsung Electronics Co Ltd... 191 Tecnologia 16,89 Africa 7,04
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