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The investment objective of the Sub-Fund is to be 240
exposed to the Strategy during the life of the Sub-Fund. 205
The Strategy is based on two components, being (i) a 170
proprietary discretionary trading strategy which has 135
been developed by the Sub-Investment Manager (the —— A — 100
“Trading Strategy”) and (i) an allocation of any excess 65
cash to liquid assets pursuant to a process defined and
implemented solely by the Manager (the “Cash 2020 201 2022 2024 2025-10
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