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The investment objective of the actively managed sub- 152
fund is to seek long-term real returns by investing in
target UCls or via Dedicated Portfolios, which promote 138
environmental and/or social characteristics. The sub- 126
fund invests worldwide on a broadly diversified basis in 13
fixed income and equity securities. The Portfolio 100
Manager(s) may also employ derivatives in achieving
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MMA Green, Social and Sst... — 13,06 Sensibile 53,98 Stati Uniti 61,53
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UBS MSCI ACWI Universal ETF... _ 8,82 Fixed Income Sector Weightings % Fondo Europa 179
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