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The investment objective of the Sub-Fund is to provide 232
a total return, taking into account both capital and 199
income returns, which reflects the total return of the 166
developed world equity markets. In order to achieve this 133
investment objective, the investment policy of the Sub- 100
Fund is to invest in a portfolio of equity securities that 67
so far as possible and practicable consists of the
component securities of the MSCI World Index, the Sub- 2020 201 2022 2023 2024 2025-11
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