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The Sub-Fund essentially invests in a diversified 192
portfolio comprised of equities and/or other 169
Transferable Securities (warrants on Transferable 146
Securities — up to a maximum of 10% of the net assets 123
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Nome Settore * Ciclico 35,10 America 2,02
SAP SE 498 Materie Prime 419 Stati Uniti 2,02
ASML Holding NV 4,35 Beni di Consumo Ciclici 9,41 Canada 0,00
Intesa Sanpaolo 427 Finanza 21,50 America Latina e Centrale 0,00
Siemens AG 4,20 Immobiliare - Europa 97,98
RELXPLC 3,72 Sensibile 35,92 Regno Unito 22,72
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