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Obiettivo d'Investimento Dichiarato
The Portfolio aims to achieve long-term capital growth
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and support sustainable development. The Portfolio 1:2
invests primarily in a diversified portfolio of equity and W s
equity-related securities (excluding convertible bonds 100
and bonds with warrants) of mid-capitalisation, which 72
may be anywhere in the world and be in any industry or 44
sector.
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Nome Settore % Ciclico 2852 America 46,72
Xylem Inc 4,55 Materie Prime - Stati Uniti 40,55
Smurfit WestRock PLC 3,71 Beni di Consumo Ciclici 10,67 Canada 6,17
Corning Inc 3,69 Finanza 11,14 America Latina e Centrale 0,00
Kerry Group PLC Class A = 34 Immobiliare 272 Europa 30,76
Halma PLC 334 Sensibile 52,64 RegnoUnito 8,97
Encompass Health Corp B 332 Telecomunicazioni Europa Occidentale - Euro 14,43
Waste Connections Inc 3,30 Energia . Europa Occidentale - Non Euro 551
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DNB Bank ASA 318 Tecnologia 1797 Africa 1,85
Hoya Corp B 3nm Medio Oriente 0,00
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NAV (28108/2025) USD 15,28
Patrimonio Netto (MIn) 676,81 USD
(31/07/2025)
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