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Obiettivo d'Investimento Dichiarato Rendimenti
The aim of the Sub-fund, over its recommended 192
investment horizon, is to provide partial exposure to the 169
performance of Northern American equity markets, 146
while at the same time implementing full or partial 123
permanent equity risk hedging on futures and options 100
markets based on the Manager’s expectations. The 77
Sub-fund is actively managed, which means that the
Manager makes investment decisions with the aim of 2020 2021 2022 2024 2025-01
achieving the Sub-fund's objective and investment 42 2420 8,25 24,02 209 e Fondo
policy. This active management includes taking - 15,70 -7.78 16,37 157 Benchmark e Indici
decisions related to asset selection, regional allocation, -1.59 16,06 -7.66 14,76 2,00 Categoria
sectoral views and overall market exposure. The
Manager is in no way limited by the composition of the
benchmark index in the positioning of the portfolio, and
the Sub-fund may not...
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o Azioni 80,18 Stile Azionario Reddito Fisso
Obbligazioni 67,70 Igg EE
Liquidita -47,89 = % = E‘;
Altro 0,01 &7 82
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 2722 America 95,59
E-mini S&P 500 Future Mar 25 - 51,35 Sensibile 55,68 Stati Uniti 95,22
Option On S&P 500 Jan25 - 17,51 — Difensivo 17,10 Canada 0,36
United States Treasury Notes... - 11,37 America Latina e Centrale 0,00
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United States Treasury Bills... - 657 [ Liquidita ed equivalenti -265,87 Africa 0,00
United States Treasury Bills... -  B)56 Derivati 274 Medio Oriente 0,28
% Primi 10 Titoli sul Patrimonio 137,92 Asia 1,51
Numero Complessivo di Titoli Azionari 0 Giappone 0,25
Numero Complessivo di Titoli Obbligazionari 20 Australasia 0,00
Asia - Paesi Sviluppati 0,92
Asia - Emergente 0,34
Anagrafica
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