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Whilst the Sub-Fund aims to achieve a positive
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environmental impact, its investment policy does not f:g
target investments with climate change mitigation and 150
climate change adaptation objectives as defined by the 125
technical screening criteria of the Taxonomy W 100
Regulation. The Sub-Fund is actively managed. The 75
benchmark index of the Sub-Fund is the MSCI World in
USD. It is used for the calculation of the performance 2020 2021 2022 2023 2024 2025-05
fee (payable to the Investment Manager) and for 11.06 18,39 -21.88 9,56 5.22 -9.08 e Fondo
performance comparison purposes. The Sub-Fund does 6,26 21,51 -12,67 18,00 25,02 -4.01 Benchmark e Indici
not track the index and can deviate significantly or 2199 2263 17,58 7.36 7,76 -1.69 Categoria
entirely from the index. The index MSCI World in USD
does not consider ESG criteria in its methodology.
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