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investment horizon, is to provide partial exposure to the 122
performance of Northern American equity markets, W s
while at the same time implementing full or partial 100
permanent equity risk hedging on futures and options 85
markets based on the Manager's expectations. The Sub- 70
fund is actively managed, which means that the
Manager makes investment decisions with the aim of 201 2022 2023 2024 2025 2026-02
achieving the Sub-fund's objective and investment 13,61 795 1218 13,44 410 355 e Fondo
policy. This active management includes taking 11,51 1228 10,99 na 648 304 o Benchmarke
decisions related to asset selection, regional allocation, Indici
sectoral views and overall market exposure. The 969 1216 826 895 682 305« Categoria
Manager is in no way limited by the composition of the
benchmarkindex in the positioning of the portfolio, and
the Sub-fund may not...
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