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Obiettivo d'Investimento Dichiarato Rendimenti
The Fund's investment objective is to seek long-term 199
capital appreciation (measured in USD). The fund 166
primarily invests (at least 70% of total net assets) in 133
equity securities, including depositary receipts 100
(including American Depositary Receipts (ADRs) and 67
Global Depositary Receipts (GDRs)), of established and 34
emerging companies located throughout the world,
with capitalisations within the range of companies 201 2022 2023 2024 2025 2026-04
included in the MSCI All Country World Index. The 18,30 -65,60 5548 495 570 -385 e Fondo
investment process will emphasise a bottom up stock 2516 1226 12,35 17,23 2,55 9.12 Benchmark e
selection process seeking attractive investments on an Indici
individual company basis. In selecting securities for 240 -16,66 .67 11,69 442 6,74 Categoria
investment, the investment manager seeks to invest in
companies with sustainable competitive advantages.
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 23011 America 69,57
MS Liquidity Fds US DIr Trs... - 88 Materie Prime 467 Stati Uniti 68,33
Roivant Sciences Ltd... B 639 Beni di Consumo Ciclici 17,20 Canada 1,24
Teva Pharmaceutical... B 564 Finanza - America Latina e Centrale 0,00
Victoria PLC 549 Immobiliare 124 Europa 28,20
QX0 ne >3 Sensibile 077 RegnoUnito 1470
Abivax SA (3 527 Telecomunicazioni 128 Europa Occidentale - Euro 6,53
Immunovant Inc 1 476 Energia . Europa Occidentale - Non Euro 0,00
Teleflex Inc B 43 Beni Industriali 798 Europa dell'Est 0,00
Floor & Decor Holdings Inc... 429 Tecnologia 1151 Africa 0,00
Arbutus Biopharma Corp 3 408 Medio Oriente 697
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Asia - Emergente 0,00
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Data Inizio Gestione 01/07/2020

NAV (11/05/2026) USD 35,26

Patrimonio Netto (Min) 36,39 USD

(31/12/2025)
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