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Obiettivo d'Investimento Dichiarato Rendimenti
The Sub-Fund's objective is to achieve returns higher 120
than the Index measured over arolling 3- 5 years period.
The Sub-Fund is actively managed and the Index is not 10
used for portfolio construction but for performance 100
measurement purposes only. The Sub-Fund uses active 90
management to respond to changing market conditions 30
by using amongst others fundamental and behavioural
analysis resulting in dynamic asset allocation over time. 2020 2021 2022 2023 2024 2025-01
The Sub-Fund invests in a diversified portfolio of mainly 7.84 -8.37 435 12.87 0.57 e Fondo
fixed income Transferable Securities. 578 -6.78 312 10,05 0,02 Benchmarke Indici
7,86 -2,53 4,29 12,58 0,31 Categoria
Misure di Rischio Rend. Cumulati % Fondo Bmk Cat Rendimenti 1 02 03 o
3Y Alpha 152 3YSharpeRatio 0,18 3-Mesi 6,60 595 637  Trimestrali %
3Y Beta 1,04 3Y Std Dev 6,50 6-Mesi 8.28 5,98 7.33 2025 . . . .
3Y R-Squared 76,54 3Y Risk +Med  1.Anno 10,70 848 995 2024 351 160 -001 733
3Y Info Ratio 036 5Y Risk 3-Anni Ann.ti 441 318 52 2023 052 032 274 131
3Y Tracking Error -~ 343 10V Risk 5-Anni Ann.ti 108 307 2022 456 306 281 -367
Basati su Morningstar Global Core Bond GR Hedged USD (dove applicabile) 10-Anni Ann.ti 2021 2,96 1 ’21 1,98 1 ,57
Rendimenti aggiornati al 04/02/2025
Portafoglio 30/11/2024
Asset Allocation %  Netta Fixed Income Fondo Credit Quality % Fond Credit Quality % Fond
e Azioni 0,00 Style Box™ Duration Effettiva 0 0
Obbligazioni 108,50 = ©  Maturity effettiva
Liquidita 9,67 = i Qualita Credito Media
Altro 117 g
Bassa Med Alta S
Sensibilita ai Tassi
Titoli principali Fixed Income Sector Weightings % Fondo Scadenze % Fondo
Nome Settoe % B Governativo 1709 dala3 11,79
5 Year Treasury Note Future... — 16,70 B Societario 89,65 da3ab 22,23
2 Year Treasury Note Future... - 653 B3 Cartolarizzazioni 3,00 daba7 12,38
10 Year Treasury Note Future... - 265 BRA Enti Locali 0,00 da7a10 11,03
Cloverie plc 5.625% - 173 B3 Liquidita ed equivalenti 6,16 da10a15 3,12
Autostrade per I'ltalia... - 1,33 Derivati -3,58 da15a20 3,34
Fairfax Financial Holdings... - 122 Coupon Range % — glatrze03%30 2{;?
Volkswagen Leasing GmbH 3.875% - 1,22 '
COP Holdco LP & Bip-V.. — 111 Ocoupon 0.24
Long Gilt Future Mar 25 - 098 Da 0 a4 cedole 31,95
Sirius Xm Radio Inc 3.875% ~ 09  Dadaboedole 36,63
Da 6 a 8 cedole 19,91
% Primi 10 Titoli sul Patrimonio 34,40 Da8a 10 cedole 10,14
Numero Complessivo di Titoli Azionari 0 Da10a 12 cedole 105
Numero Complessivo di Titoli Obbligazionari 299 Oltre 12 cedole 0,09
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