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Obiettivo d'Investimento Dichiarato Rendimenti
The Sub-Fund is actively managed in reference to a 169
benchmark. The GPR European Real Estate Balanced 146
(the "Benchmark") is used to define the initial 123
investmentuniverse forindividual security selection, for 100
performance comparison as well as for internal risk W 77
monitoring purposes, without implying any particular 54
constraints to the Sub-Fund's investments. The Sub-
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Benchmark but the security weightings are expected to 5,70 13,50 -2681 19,74 313 456 e Fondo
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select securities notincluded in the Benchmarkin order Indici
to take advantage of investment opportunities. 306 12,66 9,88 1,56 6,65 637« Categoria
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3Y Alpha 109 3YSharpeRatio 033 3 pesi -1,05 437 303 Trimestrali %
3Y Beta 0,46 3YStd Dev 1524 6-Mesi -0,52 6,53 557 2025 327 1012 -2.94 -
3Y R-Squared 6,69 3YRisk Alto 1-Anno -0,68 3,58 4,51 2024 629 004 1066 -7.21
3Y Info Ratio -029 5YRisk Alto 3.Anni Annti 483 1015 694 2023 301 -008 364 1934
3YTracking Error 13,61 10Y Risk = 5-AnniAnnti 0,31 798 551 2022 351 1739 694 133
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Nome Settore % Ciclico 10000  America 0,00
Unibail-Rodamco-Westfield... 6,50 Sensibile 0,00 Stati Uniti 0,00
Vonovia SE 493 — Difensivo 0,00 Canada 0,00
Swiss Prime Site AG 3,83 Fived | s Weiahtings % Fond America Latina e Centrale 0,00
PSP .SW|SS Proper‘[y AG 327 ixed Income Sector Weightings % ondo Europa 100,00
Merlin Properties SOCIMI SA 3,24 Governativo 10,08 Regno Unito 2025
Euro Bund Future Dec 25 - 32 & Societario 97,39 Europa Occidentale - Euro 6090
LEG Immobilien SE 344 [ Cartolarizzazioni 000 Eyropa Occidentale - Non Euro 18,85
Klepierre 200  EBJEntiLocali 000 Europa dellEst 000
Warehouses De Pauw SA 287 B Liquidita ed equivalenti -1,68 Africa 0,00
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Asia - Paesi Sviluppati 0,00
Asia - Emergente 0,00
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NAV 27111/2025) CHF 10,25
Patrimonio Netto (MIn) 40,21 EUR
(30/09/2025)
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