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Obiettivo d'Investimento Dichiarato
The investment objective of the Sub-Fund is to generate
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capital gains primarily in phases of elevated uncertainty 122
across financial markets while preserving capital under 15
normal market conditions. The performance of the Sub- —’\’W\/‘/\-\,\/\__,v-/'/\/_/\ 100
Fund may vary substantially on amonthly, quarterly and 85
annual basis. There can be no assurance that the Sub- 70
Fund will achieve its Investment Objective.
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