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The objective of the Sub-fund is to outperform its 154
Benchmark and to provide a long-term capital 136
appreciation by investing, with a Sacially and 118
Responsible Investment (SRI) process, in listed equities 100
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Nome Settore % Ciclico 4049  America 2,89
Roche Holding AG E3 428 Materie Prime 3,74 Stati Uniti 2,89
Intesa Sanpaolo 4,23 Beni di Consumo Ciclici 15,87 Canada 0,00
Danone SA 4,05 Finanza 20,88 America Latina e Centrale 0,00
Allianz SE o 314 Immobiliare - Europa 97.11
Compagnie Financiere... 3,12 Sensibile 2114 Regno Unito 1152
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