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The Sub-Fund is actively managed. The MSCI World 100
SMID Cap TR ND index is used for performance
comparison as well as internal risk monitoring 92
purposes, without implying any particular constraints 84
tothe Sub-Fund’ sinvestments. Securities targeted by 76
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 2607  America 59,73
Smurfit WestRock PLC 3,63 Materie Prime 7,01 Stati Uniti 52,78
Compass Group PLC 292 Beni di Consumo Ciclici 17,58 Canada 6,96
Kerry Group PLC Class A = 28 Finanza 149 America Latina e Centrale 0,00
Xylem Inc 2,80 Immobiliare - Europa 35,24
Trex Co Ine 266 Sensibile 5534 Regno Unito 8,49
Clean Harbors Inc 2,55 Telecomunicazioni Europa Occidentale - Euro 27,01
Sysco Corp 2,52 Energia . Europa Occidentale - Non Euro 5,74
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SEB SA 2,21 Medio Oriente 0,00
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