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The investment objective of the sub-fund (hereafter the 120
“Sub-Fund”)is to achieve long term capital appreciation
by pursuing global focus exposure opportunities in 110
companies all over the world. The investment focus will 100
be on metal and mining industry/sector leaders (or 90
emerging leaders) that offer premium growth, global 80
presence and/or profitability prospects and valuation
upside. The Sub-Fund is actively managed. The Sub- 2020 2021 2022 2023 2024 2025-01
Fund has no benchmark index and is not managed in . . -4.80 -5.68 1391 283 e Fondo
reference to a benchmark index.
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