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The investment objective of the Sub-Fund is long-term 113
capital appreciation aiming at achieving superior risk- 100
adjusted returns. While respecting the principle of risk &7
diversification, the Sub-Fund's assets are mainly 74
exposed to the worldwide equity markets. This 61
exposure can be achieved inter alia directly by 48
purchasing equities, equity-like transferable securities,
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NVIDIA Corp 3,00 Materie Prime 4,29 Stati Uniti 68,98
Microsoft Corp 2,06 Beni di Consumo Ciclici 11,76 Canada 0,69
Amazon.com Inc 1,92 Finanza 6,96 America Latina e Centrale 1,53
Alphabet Inc Class A 1,77 Immobiliare 1,96 Europa 18,97
Apple Inc 140 Sensibile 56,25  Regno Unito 326
Taiwan Semiconductor... 1,21 Telecomunicazioni 4,66 Europa Occidentale - Euro 11,45
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