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The objective of the Sub-Fund is to benefit from the 192
performance in global equities of companies that 169
provide solutions aligned with a transition towards a 146
circular economy. The circular economy represents an 123
alternative to the current linear economic model —~—m AN 100
(“extract,manufactureand dispose”) and aimstoreduce 77
the need to extract raw materials while reducing waste
generation. This objective is implemented through a 201 2022 2023 2025 2026-04
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Nome Settore % Ciclico 2310 America 68,71
Microsoft Corp 7,00 Materie Prime 7,63 Stati Uniti 65,52
Cisco Systems Inc 377 Beni di Consumo Ciclici 13,92 Canada 319
NextEra Energy Inc 2 312 Finanza - America Latina e Centrale 0,00
Waste Management Inc 3,03 Immobiliare 1,55 Europa 25,65
Ecolab Inc 29 Sensibile 5747  RegnoUnito 080
Dell Technologies Inc... 2,66 Telecomunicazioni Europa Occidentale - Euro 19,66
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