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Obiettivo d'Investimento Dichiarato Rendimenti
The investment objective of the Fund is to provide 145
investors with consistent, positive absolute returns over 130
amarketcycle, typically a three to four year period, with 115
moderate correlation to global public equity markets /_/\.V\Wf—\/— 100
while reducing the market risk of the portfolio through 85
targeted short exposure and tactical hedging. 70
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Nome Settoe %, giclico 360  America 84,24
Crane Co 5,94 =4 Materie Prime - Stati Uniti 84,24
Liberty Formula One Group... 5,77 2 Beni di Consuma Ciclici 9,39 Canada 0,00
Arthur J. Gallagher & Co (3 547 [ Finanza 26,20 America Latina e Centrale 0,00
Reinsurance Group of America... E1 485 [ Immobiliare - Europa 13,06
Barclays PLC B m Sensibile 5309  Regno Unito 7,98
US Foods Holding Corp 4,66 Telecomunicazioni 8,35 Europa Occidentale - Euro 0,00
DSV AS 463 Energia . Europa Occidentale - Non Euro 5,08
Burlington Stores Inc 2 483 Beni Industriali 29,04 Europa dell'Est 0,00
Heico Corp 4,42 Tecnologia 15,70 Africa 0,00
Tetra Tech Inc 413 ; ; Medio Oriente 0,00
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