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The investment objective of this Sub-Fund is long term 154
capital appreciation through exposure to the equity 136
financial markets. The Sub-Fund is actively managed 118
with a value “bottom-up” approach. In stock-picking, 100
the Sub-Fund uses fundamental analysis, focusing on \/\j\/""_’\/-’v\_\/ 82
equities that are traded with a mismatch between the 64
price and the intrinsic value of the underlying stocks.
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Fund will be achieved and investment results may vary
substantially over time.
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