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The sub-fund seeks medium to long term capital growth 130
with an absolute return approach. Depending on market
conditions, the fund will change the weights of each 120
asset class in its portfolio, according to their relative 110
fundamental valuation attractiveness. The fund will be 100
mainly invested in bonds. Issuers are picked with a 90
bottom-up approach, based on fundamental valuation
parameters, solid issuer’s balance sheets and solvency 2020 2021 2022 2023 2024 2025-03
ratios. Liquid issuers with relative rich yield are . . . . 15.47 -5,44 e Fondo
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