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Obiettivo d'Investimento Dichiarato Rendimenti
The Sub-Fund's investment objective is to target a
positive return on a medium-term horizon through
investments in any type of open-ended collective
investment undertakings or other investment funds
( “Underlying Funds” or “UFs” )thatare managed
by third party managers ( “Underlying Managers” ). 100
These UFs have a real estate and real estate-related

investment policy, subjecttothe geographical and other 2020 201 2022 2023 2024 2025-09
investment restrictions set out below, The targeted UFs ; 114 926 087 169 e Fondo
will principally be non-listed open-ended funds
investing in Europeanreal estate.
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