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There are three phases of the life of this Sub-Fund: the 112
Initial Offering Period (“IPO”), the Investment Transition
Phase and the Investment phase. The IPO will start on 109
the day of the launch of the Sub-Fund and will last for 106
2 months with the purpose of collecting assets. At the 103
end of the IPO the Investment Transition Phase will start J/\ 100
and will last up to 1 month at the end of which the
Investment Phase will start. 2020 2021 2022 2024 2025-03
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