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Obiettivo d'Investimento Dichiarato Rendimenti
The Sub-Fund aims to achieve a positive absolute return 1o
through the credit cycle. While respecting the principle
of risk diversification, the Sub-Fund's assets are mainly /\/ 105
invested in fixed-income instruments such as bonds 100
and similar fixed-interest and floating-rate securities, 95
including securities with embedded derivatives such as %
convertible and warrant bonds, issued or guaranteed
by government or government-related, supra-national 2020 201 2022 2024 2025-06
or corporate issuers worldwide. The Sub-Fund further - - - - 556 e Fondo
engages in active currency management and can build 173 Benchmark e
up exposure to various currencies as well as to currency Indici
volatility. The Sub-Fund also takes active exposure to 229 Categoria
volatility via derivatives. In addition, the Sub-Fund may
invest up to 20% of its net assets...
Misure di Rischio Rend. Cumulati % Bmk Cat  Rendimenti 01 Q@ 03 04
3Y Alpha - 3Y Sharpe Ratio 3-Mesi -0,20 143 Trimestrali%
3Y Beta - 3YStd Dev 6-Mesi 1,05 219 2025 217 332
3Y R-Squared - 3YRisk 1-Anno . . 2024
3Y Info Ratio - S5YRisk 3-Anni Ann.ti 2023
3Y Tracking Error 10Y Risk 5-Anni Ann.ti 2022
Basati su Morningstar Global Core Bond GR Hedged EUR (dove applicabile) 10-Anni Annii 2021
Rendimenti aggiornati al 31/07/2025
Portafoglio 30/06/2025
Asset Allocation % Netta Fixed Income Style Fondo Credit Quality% Fond Credit Quality% Fond
o Azioni 117 Box™ Duration Effettiva 3,59 0 0
O.bbllig.a\zioni 91,92 - g Matt{rity effe.ttiva . 727 AMA 000 BBB 29,50
Liquidita 4,75 = % Qualita Credito Media BB AA 1305 BB 2552
Al 216 i A 1574 B 928
2 Below B 1,29
Sencilifthai Tass Not Rated 561
Titoli principali Fixed Income Sector Weightings % Fondo Scadenze % Fondo
Nome Setre % Bl Governativo 168  dala3 227
Payer Xover 43 5 375 Aug 20... - 412 B Societario 84,86 da3ab5 20,36
Deutsche Bank... - 213 B3 Cartolarizzazioni 0,00 daba7 8,18
Volkswagen International... - 1,95 BRA Enti Locali 0,00 da7a10 991
Commerzbank AG 6.625% - 1,78 m Liquidita ed equivalenti 7.25 da10a15 4,05
Payer Xover 43 5 350 Jul 16... - 169 Derivati 3,79 da15a20 583
da20a30 10,32
Landesbank... - 160 0 '
Axa SA3 TSN _ 1 Coupon Range % Fondo oltre 30 6,44
lwg US Finance LLC 5.125% - 138 Ocoupon 128
Da0a4cedole 31,57
% Primi 10 Titoli sul Patrimonio 16,05 Da4 a6 cedole 2194
Numero Complessivo di Titoli Azionari 2 Da 6 a8 cedole 2639
Numero ComplessivodiTitoli Obbligazionari 197 Da 8 210 cedole 1399
Da 10 a 12 cedole 24
Oltre 12 cedole 242
Anagrafica
Societa di Gestione Vontobel Asset Patrimonio Classe (Min) 10,48 EUR Investimento Min. Ingresso
Management S.A. (30/07/2025) Investimento Min. Successivo
Telefono Domicilio LUSSEMBURGO TER.
Web www.vontobel.com Valuta del Fondo EUR Spese correnti
Data di Partenza 18/11/2024 UCITS Si Commissione di incentivo
Nome del Gestore Kai Hirschlein Inc/Acc Acc
Data Inizio Gestione 01/07/2022 ISIN LU2917874369
NAV (31/07/2025) EUR 107,68
Patrimonio Netto (MIn) 675,83 USD
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