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The objective of the Sub-Fund is to provide long-term 152
capital appreciation by investing primarily in equity
securities of companies located in or with significant 138
businessinterestsinemerging markets. Theinvestment 126
process of the Sub-Fund is primarily based on 13
fundamental research, although the Investment 100
Manager will also consider quantitative and technical
factors. The Investment Manager will also assess the 201 2022 2023 2025 2026-03
economic outlook for each emerging market region, ; - - -336 e Fondo
including expected growth, market valuations and
economic trends. Stock selection decisions are
ultimately based on an understanding of the company,
its business and its outlook. The Sub-Fund will be
diversified by sector and country to help reduce risk.
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