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The objective of the Sub-fund is to provide income and 110
capital appreciation essentially through a transitioning
asset allocation strategy providing a flexible 105
combination of exposure to fixed income and equity | 100
securities. The Sub-fund will seek to achieve its 95
investment objective by implementing a 5-years %
evolutive investment strategy and a target allocation
aiming to provide the Sub-fund with an exposure on 201 2022 2023 2024 2025 2026-05
debt securities at the Sub-fund’s inception while - - - e Fondo
gradually adapt the asset allocation to shiftinto a
portfolio of equity securities at the Sub-fund’s maturity.
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