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The Sub-Fund is a balanced fund, whose objective is to 110
achieve capital appreciation, by respecting the
Environmental, Social and Governance (ESG) principles 105
on mediumterm, through an active allocation of the risk T\ 100
mainly in bonds and equities. The Sub-Fund aims to 95
provide capital appreciation through a combination of g0
capital growth and income, investing in fixed income
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corporate bonds while gaining progressively exposure - - - - - e Fondo
to equity issued by companies with a good ESG praofile.
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